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INTERNATIONAL AGREEMENTS
SUBJECT* * KIRABC1

poisaAsamaiT

2 August 1945

Currency and Banking , Qentral Taxation and Custom

PART III , B. 14

ftiring the period of Occupation , Germany shall
be treated as a Single Economic Unit . To this end,
conaon policies shall be established in regard to:

(• ) currency and banking , oentral taxation
and customs ; . . . .

In applying these policies , account will be
taken , where appropriate , of varying loeal conditions.



ALLIED CONTROL COUNCIL, BERLIN, 1945
SUBJECT : fihanoe

© I

LAWNO. 2
IKOVIDOIG FOR THE TERMINATIONAH) LI3UIMTIOW 0?

ra * NA7.T fPfl ^TJTZATlOtS
The Control Council enacts as follows:

ARTICLE I

1 , The National Socialist German Labor Party,
its formations , affiliated associations and
supervised agencies , Including para - mllitary or¬
ganizations and all other Nazi institutions
established as Instruments of party domination
are hereby abolished and declared Illegal.

2 , The Nazi organizations enumerated In the
attached Appendix , or which may be added , are ex¬
pressly abolished.

3 , The reforming of any of the organizations
named herein , whether under the same or different
name is forbidden.

ARTICLE II

All real estates , equipments , funds , accounts,
records and other property of the organizations
abolished by this law are confiscated . Confisca^
tion is carried out by Military Commandsjgeneral
directives concerning the distribution of the
confiscated property are given by the Control
Council.

ARTICLE III

Until such time as the property mentioned is
actually placed under the control of the Milit¬
ary Commands all officers and other personnel,
including administrative officials and others ac¬
countable for such property are held personally
responsible for taking any action necessary to
preserve Intact all such property and for comply¬
ing with the orders of the Military Commands re¬
garding such property.

OAT El 10 October 1945

ARTICLE IV 29 . NS- Lshrerbund

Any person violating any provision of this law 30 . Relchebund der Deutsches Beaofeen

shill be liable to criminal prosecution. 31 . Reicbskolonialbund
32 . HS- Frsaeaaehaft •

Done at Berlin 10 October 1946 (OONL/P(45 )44) 33 . KS- Reiebsbund Deutscher dotarestera
34 . Deutsches Franenwerk
35 . Reiehsetudentenfuehnaag

AHBNDIX *1* to 36 . NSD- Student e nbund

00NL/P (46 144 37 . Deutsche Studenteneetoft
38 . NSD- Dozenteibund

1 . Natlonalsozialistlsche Deutsche Arbeltspartel 39 . NS- Reehtswahrerbund
2. Partei - Kanzlel 40 . FtS- Altherreitund der Ddutachsn Studentea
3. Kanzlei des Fuehrers der JBDAP 41 . Reichsbund Deutsche Famllle
4. Au9landsorganlsatlon 42 . Deutsche Arheltsfront
5 . Volks bund fuer das Deutscbtum 1m Ausland 43 . KS- Rejehsbund fuer Laibeeuebungen
6 . Volksaeutsche Mittelstelie 44 . NS- Relehskrlegerbund
7. P&rtelamtliche Pruefungskonmdsslon zum Sohut- 46 . Re lets tail turksamer

ze des N3-Schrifttums 46 . Deutscher Gsmsindetag
8. Reichaorganlsatlcosleiter der NSDAP 47 . Gsheltos Staatspollzel
9. Reichsschatzmelstar der NSDAP 48 . Deutsche Jaegerschaft

10 . Beauftragter des Fuehrers fuer die Ueberwa- 49 . Saehverstaandlgeabeirat fu » Bevoelkerunga-

chung der ^esamten geistlgen usd weltanschau- usd Rassenpolltlk
lichen Schulung und Srziehung der NSDAP 50 . Relchsausscbusa sum Schutze des Deutacben Blu-

11 . Reichspropagandnleltar der NSDAP tea

12 . Reichsleiter fuer die Presse , und Zentralver- 51 . Iflnterhllfswerk
lag der NSDAP (Eh« “ Verlag) 52 . Hauptamt fuer Krlegaojtfsr

13 . Reichspressechef der NSDAP 53 . NSKOV(NS- Kriegsopferversorging)
14 . Reichsamt fuer das Lanivolk 54 . SA(9turmahteilungsn ) , including the SA- Vehr*

15 . Hauptamt fuer Volksgesundheit mannachaftsn

16 . Hauptamt fuer Erzieher 55 . SS (Sohutastsffeln ) , Including all Vofion ^ S,

17 . Hauptamt fuer Komnunalpolitik tbi SD(Sicherheitsdlenst ) and all offices c <b-

18 . Hauptamt fuer Beaate binlng connand over the police and SS

19 . Beauftragter der NSDAPfuer alio Volkstumsfra- 56 . NSKK (NS- Kraftfahrarkorps)
57 . NSTC (IS - m »g« korj ). )

20 , Rassenpolitisches Amt der NSDAP 58 . Hr (Hitlw - Xug. nl ) Including It . subsidiary

21 . Amt fuer Siopenforschung organizations
22 . Kolonlalpolitlaches Amt der NSDAP 59 . RAD (Selchsarbeitsdlenst)

23 . Aussenpolitisches Amt der NSDAP 60 . OT (Organisation Todt)

24 . Reich stags fraction der NSDAP 61 . TEND (Technische _Nothilfe _ _ _ _ - -

25 . Reichsrrauenfuehrung NoTRt Control Couttoll Law Mo. 9 dealing also with^

2 6. NSD- Aerztebund - FIMAHCEis listed under "EUUauMiOS» P*g*

27 . Hauptamt fuer Technlk
28 . -’23- Bund Deutscher Technlk

-
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ALLIED CONTROL COUNCIL, BERLIN, 1945
SUBJECT '- P1HAHCE-r

cm I XL COCECIL UU 1C. 10

20 December 1945

Punishment of Persons fluilty of Mr Crimea
Against Peace and Aminat Humanity

(CCKL/P(4o) o3 Final)

THe only pertinent reference contained in
this Lae deals with the confiscation of property
belonging to persons guilty of Car Crises against
Peace and against Euaanity.

DATE : 20 December 194 5



CONTROLCOUNCIL

Directive No. 60

29 April 1947

Disposition of Property Having Belonged to Organi¬
zations Listed in Control Council Proclamation Mo.

2 and Control Council Law No. T

The Control Council , in accordance with Sec¬
tion I of Control Council Proclamation No. 2 and
Control Council Law No. 2 , directs as follows;

ARTICLE I

Except as provided by Article IX of this
directive , all property in Germany of whatever
nature having belonged to the Nazi organizations
and to the military and para -military organisa¬
tions referred to in Section I of Control Council
Proclamation No. 2 and Article I and the Appendix
to Control Council Law 2*o . 2 shall be disposed of
as provided by this directive.

ARTICLE 11

1 . Title to property not subject to dis¬
posal or use under Article VIII having belonged
to a trade union , cooperative , political party
or any other democratic organization before  it
became the property of any organization referred
to in Article I hereof , s .-ull be retransferred
to such organization provided that it is authori¬
zed and its activities are approved by the appro¬
priate Zone  Commander.

2 . where retransfer of title to property
cannot be maoe because no existing organization
is completely identical with the organization
whieh was the former owner of the property.

title to such property shall be transferred to a new
organization or organizations whose aims are found
by the Zone Conznander to be similar to those of the
former organization.

ARTICLEIII

Property , not subject to disposal or use
under Article VIII formerly devoted to relief , chari¬
table , religious or humanitarian purposes , stall be
disposed of or used so as to preserve its former
character if consonant with democratic principles
and shall be transferred to tbs organization or
organizations formerly holding title thereto or to
a new organization or organizations provided , in
the latter case , that the Zone Commander finds that
the aims ana the purposes of tta new organization or
organizations are similar to those of the old organi¬
zation anu conform to the principle of the demo¬
cratization of Germany , or shall , at the discretion
of tta Zone Conmander , be transferred to the la sneer
or Provinces subject to the same conditions with
respect to disposition or use.

ARTICLEIV

Property transferred in accordance with
Articles II and III above shall be transferred with¬
out charge except that the Zone Commanders may,
within their discretion , require the transferee to
pay or to assume liability for any or all debts or
for any accretion in value of the property in accord¬
ance with tta same principles as are established in
the case of property subject to restitution within
Germany to victims of Nazi persecution.

ARTICLEV

1 . Title to property not eubjeot to disposal
or use under Article VIII or to restoration or trans¬
fer pursuant to the provisions of Articles II and /
III hereof , or whieh is rejected by organizations

referred to in Articles II ana III nereof , shall
be transferred by the Zone Canmanoer on behalf
of the Allied Control Authority to the Government
of the Land or Province in wnich it is located.

2 . The government of the Land or Province
may hold and use the property or transfer its
use to any administrative district ( Kreis or
Bezirk ) or to a municipality ( Gemeinde ) within
its jurisdiction . The use to which the property
is put must fall within the competence of the
holoer or the ttansferee and nust not be in the
opinion of the Zone Coomanaer an improper use
of the property.

3 . The government of the Land or rrovince
where the property is situated shall , pursuant
to this directive ana to the regulations of the
Zone Commander, sell any property not nela ana
used in accordance with paragraph 2 -of this
Article . The net proceeds of any such * sale
shall be accounted for in the budget of the
Land or Province concerned.

4 . The government of the Land or Province
shall , regardless of whether it holds , transfers,
or sells the property in accordance with the
provisions of this Article , remain responsible
for insuring that the property is not used for
any purpose which the Zone Commander finds to
be inappropriate.

6 . Specific charges and encumbrances,
whether incurred prior or subsequent to con¬
fiscation under Control -Council Law No. 2 , on
properties transferred under this Article shall
devolve on the receiving Land or Province up
to an  amount not exceeding the value of the
property transferred.
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ALLIED CONTROL COUNCIL, BERLIN, 1947
SUBJECT* finance

CONTROLCOOBCIL

Directive Ho. SO (cont ' d . )

6 . A Land or Province snail aocept a contin¬
gent liability for such of the debts of any organi¬
sation whose property it reoeivet under this Artiole
as are ultimately determined to be payable under
principles to be established by the Allied Control
Authority * This liability shall never exceed the
value of the property reoeived by the Land or Pro¬
vince from the said organisation , taking into account
any encixsbrances on that property * The debts to be
paid by the Land or Province under this paragraph
shall include only the balance which remains after
all other funds of the organisation have been utilis¬
ed in the payment of its debts * Such balance of
indebtedness shall be distributed amongst all
Laenaer and r rovlnces proportionately to the value
of the property of such organisation received by
each Land or Province , but it shall not be required
that this liability shall be discharged until fur¬
ther directions shall have been issued by the Allied
Control Authority , nor that any aebt shall be die¬

to the same principles as are herein prescribed for
property in the rest of Germany. For this purpose,
the powers given to Zone Canmanders in ' regard to
property in other perta of Germany will in Benin
be exeroised by the respective Seotor Commanders.
The functions , powers and liabilities placed upon
the goverment of a Land or Province in regard to
property in other parts of Germany will in regard
to property in Berlin devolve upon the respective
administrative districts , (Verwaltungsbesirke ) .

ARTICLETill

1* The Zone Commander shall destroy propert.
subjeot to being destroyed as war potential , desig¬
nate for reparations property subject to reparations,
use for the pfh ^oses of occupation property subjeot
to such use and restitute,

a * to the government concerned , property
subject to restitution under the
Allied Control Authority definition of
restitution.

DATE: 29 April 1947

(1 ) securities , oash aooounts and monetary olaima
of the organisations referred to in Artiole I;
these properties shall remain blocked until
further decision of the Allied Control
Authority;

(2 ) property formerly owned by enemy , other than
German , nationals or organizations;

(3 ) property of the Reich , inoluding property of
Reich organizations ; covered by Seotion 1 of
Proclamation Ho. 2;

(4 ) property of insurance companies connected
with the Deutsohe Arbeitsfront.

ARTICLE 1

This directive shall come into force on the
day of its signature.

Done at Berlin on 29 April 1947.

charged in violation of any principle establistod by
the Allied Control Authority and particularly debts
shall not be paid in sues manner as to ccnpeosate
the supporters of the Bazi party and regime.

ARTICLEVI

Zone Canasncers , and in Berlin , Sector Cqb-
manders , shall taxe measures to ensure the disposi¬
tion and the use of the property in accordance withthis Directive.

J ARTICLEVII

b. property of victims of Nazi persecution;

in the same way as similar property wbioh is not the
property of any organizations referred to in Article
I hereof.

2 . In order to accomplish the purposes of this
Article , the Zone Commander may, at any time , set
aside or modify any transactions or measures with
respeot to property transferred pursuant to this
Directive , whioh be deems inconsistent with the
purpose and spirit of this Directive.

F . A. KEATING
Uajor General

N. C. D. BROWNJOHN
Uajor General

for B. B . ROBERTSON

P . NOIRET
Uajor General

P . A. KUROCHKIN
Colonel General

t Iitle to property located in Berlin will be
[transferred to the administrative districts
I7er «altungsbezirke ) and be disposed of according

ARTICLE IX

The following categories of property
exmnpt from the operation of this Directive;

are

C0Rc/P ( 46 ) 281 Final
29 April 1947.



ALLIED CONTROL COUNCIL, BERLIN, 194 8
SUBJECT '- FIKANCE

©
DATE: 15 January 1946 "1

DIRECTIVE NO. 57

disposition of property confiscated under control
COUHCILLAWHO. 10 OH LEOISLATIOH ISSUED FUHSUAHTTO
COSTBCLcouncil " DIBECTITI HO. 36

Pursuant to Control Council law Ho. 10 and Con-
trol Council Directive No. the Control Council
directs ae follows:

ARTICLE I

All property in Germany of whatever nature
arising from the confiscation of property suffered
by persons under Control Council Law No. 10 or legis¬
lation issued pursuant to Control Council Directive
No. }$ , shall be disposed of ae provided by this
Directive.

ARTICLE II

1 . Title to property not subject to disposal or
use under Article IX having belonged to a trade union,
cooperative , political party , or any other democratic
organisation before it became the property of any
person referred to in Article I hereof shall be trans¬
ferred to such organization provided that it is
authorized and its activities are approved by the
appropriate Zone Commander.

2 . Where retransfer of title to property can¬
not be made because no existing organization is com¬
pletely identical with the organization which was the
former owner of the property , the title to such
property shall be transferred to a new organization
0r  organizations whose aims are found by the Zone
Commander to be similar to those of the former organ¬
ization.

ARTICLE III

Property not subject to disposal or use under
Article IX formerly devoted to relief , charitable,

religious or humanitarian purposes , shall be disposed
of or used so as to preserve its former character if
consonant with democratic principles , end for this
purpose shall be transferred to the organizations
formerly holding title thereto or to a new organiza¬
tion or organizations on condition that , in the latter
case , the Zone Commander finds that the alms and pur¬
poses of these organizations are similar to those of
the old organization and conform to the principle of
the democratization of Germany or may, at the dis¬
cretion of the Zone Commander, be transferred to the
Laender or Provinces , subject to the same conditions
with respect to disposition or use.

ARTICLE IT

Property transferred in accordance with Article
II and III above shall be transferred without , charge,
except that the Zone Commanders may, within their
discretion , require that the transferee pay of assume
liability for any or all debts or any accretion in
value of the property in accordance with the ssae
principles as are established in the case of property
subject to restitution within Germany to victims of
Nazi persecution.

article t

iaproper or unauthorized use of the property.

3. The Government of the Land or Province where
the property is situated shall , pursuant to this dir¬
ective and to the regulations of the Zone Commander,
sell any property not held and used in accordance with
pmrsfiraph 2 of this Article . The net proceeds of any
such sale shall be accounted for in the budget of the
Land or Province concerned , to be expended in a manner
which , in the opinion of the Zone Commander, la not

sn improper or unauthorized use of the proceeds.

b. The Government of the Land or Province shall,
regardless of whether it holds , transfers , or sells
the property in accordance with the provisions of this
Article , remain responsible for Insuring that the
property is not used for any purpose which the Zone
Commanderfinds to be inappropriate.

5 . Whentitle to the property is transferred to
the Land or Province,

a . Specific charges and encumbrances , whether
incurred prior or subsequent to confiscation , on
properties transferred under this Article shall de¬
volve on the receiving Land or Province up to an amount
not exceeding the value of the property transferred,
and

1 . Title to property not subject to disposal or
use under Article IX or to restoration or transfer
pursuant to the provisions of Articles II end III
hereof , or which le rejected by organisation * referred
to In Articles II and III hereof shall be transferred
to the Oovernnent of the land or Province In which
it is looated.

2 , The Government of the Land or Province may
iold and uae the property or transfer It . use to eny
.dnlniatratlve dlatrlct (Krais or Beslrk ) or to a
lunlcipellty ( Oemelnd . ) within it . ThS
tee to which the property le put oust fall wit
;he competence of the holder or the tran . fer . e and

b. Tbe receiving Land or Province shall
accept liability for tbe debts of any penon vboea
proparty It receive * under this Article provided,
however , that tbli lleblllty ehall not eiceed the
value of the property of euch person received by tbe
Land or Province , taking Into account any encuabrance.
on that property and provided further that In the eae.
of partial confiscation of property no fep
debts , under this paragraph , shall attach until
creditors have exhausted all remedies again . t t
pereon whose property we. partially confiscated . The
?otal of such pay- nt . of debt , of a p. r . oa for which
it tat accepted responsibility , shall ultimately be
borne by the Governments of the Land or Provinces

it S', iit
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ALLIED
SUBJECT-__
receiving the property proportionately to thevalue of the property of »uch peraon received hyeach Lane or Province , hut It shall not be requiredthat this liability shall be discharged until fur¬ther directions shall have been Issued by theAllied Control Authority , nor that any debts shallbe discharged in violation of any principle esta¬blished by the Allied Control Authority and parti - icularly debts shell not be paid in such Banner as 1to compensate the supporters of the Heii Party andEegime .

j! xaTICLJS ? I

j The Zone Commander ana in Berlin , Sector) Commanders, shall take measures to ensure the dis¬position and use of the property in accordanceI with this directive.

Title to property located in Berlin will be [transferred to the administrative districts ( Ver- |waltucgsbezlrke ) and shall be disposed of according 1to the same principles as are herein prescribedi for property for the rest of Germany. For thisJ purpose, the povers given to the Zone Oosaandersvlll in Berlin be exercised by the respectiveSector Commanders. The functions , powers , and Iobligations pieced upon the Government of a Lend 1or Province vlll in regard to property in Berlin * |devolve upon the respective administrative die - :tricts . ( VervaltuLgsceiirfce ) . !
AMias tiii !

1 . When an order involving confiscation of !property has been made against any person eitherby a tribunal empowered under Control Council jLaw Bo. 10 or under procedure lawfully established !under Control Council Directive Ho. Jg , the Ifollowing course shall be observed in each of the 1four tones :
[

a . When an order of this kind has been»&de and hss become final , a copy of it shall be
transmitted to eecn of the four zones and sectors,

1948CONTROL COUNCIL, BERLIN,

annexing an inventory describing the property ofthe convicted person In each of the four tones sofar &s it is known to it.
b . On receipt of this copy and the inven¬tory , copies thereof will be transmitted to all theLand Governments in whose Jurisdiction any propertyof the person subject to the order is situated.
c . The Land Government or Governmentsconcerned shall proceed forthwith to confiscate theproperty . In the event of partial confiscation ofproperty any Land or Province within the area oforiginal Jurisdiction shall take the proper percenta¬ge of property from tr .e person ' s property withinits Jurisdiction end each other Lend or Provinceoutside such area in which other property of theperson Is located snail have the right under theabove rules to confiscate up to the same proportionof his property under its Jurisdiction.

2, When the order imposes a fine , that finewill , in the first instance , be levied upon proper¬ty situated in the Land or Province in which theorder has been passed ; in the second instance , itwill be levied on the property in any other lend orProvince of the Zone in which the order has beenpassed . If any  balance remains unpaid , It will belevied in the Land or Province in which the largestamount of the property of the person subject to theorder Is situated , notice of such fine and of theproperty of the person convicted being transmittedto the other zones ana sectors in the same manneras provided by section 1 a . above.

3 » Nothing in this Article shall prevent theperson against whom an order has been made fromoeing subjected to further penalties by a new orderbased on new charges and evidence.

h . All accruals under sub - sections ( 1 ) - ( 3)of this Article shall be treated as if they wereproperty governed by Article II , III , 7 and IX ofthis directive.

DATE*. is January 1948

ARTICLE IX

1 . The Zone Commander shall destroy propertysubject to being destroyed as war potential , desig¬nate for reparations property subject to reparations,use for the purposes of occupation property subjectto such use , and restitute:

a . to the Government concerned , propertysubject to restitution under the Allied . ControlAuthority definition of restitution;

b . property of victims of Nad persecution,in the same way as similar property not Included amongthat of the persons referred to in Article I of thisDJrectlve.

2 . In order to accomplish the purpose of thisArticle , the Zone Commander may at any time , setaside or modify any transactions or measures withrespect to property transferred pursuant to thisDirective , which he deems inconsistent with the aimsand spirit of this Directive.

ARTICLE X

The present Directive co .mee into force from thedate of signature.

Done at Berlin , the 15th day of January 19^ *
N. C. D. BROWNJOHN
Major General

R. NOIRET
General de Division

G. S . luvianchesko
Lieutenant General
for M. I .. DRATYIN

Lieutenant General

GEORGEP . HATS
Major General
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FOURTH SESSION OF CFM , MOSCOW, 1947ESTBICTSDAGREED

SUBJECT : ECONOMICPRISCIPLBS, Financial Beform (Part 4. , CIM/47/x/l4g * Sec. VII, 4. , Cm/kJfulJk) ORIGIN : Dep. f .Germ. & CCBC
FOUR POWER POSITION SOVIET

All Delegations are agreed that
financial reform shall he ef¬
fected throughout Germany as
•oon ae possible.

SOVIETHESSEVATICS

The agreement of the Soviet
Delegation is based upon ac¬
ceptance of the principle that
the plan for financial reform
oust provide the funds neces¬
sary for reparations and costs
of occupation.

(Page 8 : 4 . , C1H/47/M/74)

(Page 8 ; 4 . , CIH/47/M/74)
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UNAGREED sisTuem
FOURTH SESSION OF CFM, MOSCOW, 1947

SUBJECT : pXTISICB or PWEBS.etc. . Powers cf Central flov' t , Financial Unity1 (Part III -,l .d.CIH/47/M/148&I .d.CJM/47/H/121J ORlGIN .flfep̂ flgfr̂ A-ODBC

1BKMCHPROPOSAL

d . (2J The Trench Delegation
proposes the following texti-
deot or the rederal state|
certain powers of taxation to
os agreed ; toreign exchange
control . Questions relating
to currency and the hanking
system should rest with a
central hanking commission
consisting of representatives
of the central hanks of the
Laender.
(Page ll ad . ( 2J,CIM/47/M/l2lj

FOUR POWER POSITION

SOTIHic aousoit

The Soviet . US and UKDelegations have agreed to
the following texti-

■fhe Issue of currency sod coinage ; certain powers
for the coordination ofl Banking ; the national puh-
lie dost ; certain povsri of taxation to he agreed;
foreign exchange control . *

(Page ll . d . llj CIM/47/M/121J

SOVIET

S0YI8T PROPOSAL

See Soviet , US it UX Proposal.

(Pe « e ll,d . ( l ; ,CW/47/M/12l;



AGREED
SUBJECT:

Bimictn FOURTH SESSION OF CFM, MOSCOW, 1947

FOUR POWER AGREEMENT
DI7ISI05 Of FWZRS . etc . , Powers of Central Gov ' t , Tlnanclal Unity 2 (Part XXX,Z. d. (3j CJM/47/M/148;

©
To ensure financial unity
neceesaryt-

U S U K
ORIGIN3 )ep . f . GerB. 6 CCBC

FR SOVIET

( 3 ) •>The Soviet , French , US
and UK Delegations consider It
necessary that trie question of
a oudget for common purposes
should also oe Included within
the competence of the Control
Government *.

(Page 13 . d . ( 3 ; , CW/47/M/148;

BOTE

The preceding suo - paragraphs of
d . were not agreed . See for the
unagreed paragraphs P0L ® /19

The agreement on these points
(agreed points of the POL® se¬
ries ; Is suoject to the general
reservations of the Frencn and
US Delegations mentioned in suo-
paragraphs e . and f . (POLCfi/21 ; .
No agreement was reached on the
remaining parts of suo - paragraphi
a . i c . and d.

(Page 13 , CPW/47/K/148;

fJ

(
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FIFTH SESSION OF CFM , LONDON , 1947
UNAGREED
SUBJECT:

RESTRICTED

ECONPRINC' S. . Financial Reform (BSDKL/47/I , l4th M' g) ORIGIN : cfh

FOUR POWER POSITION

NOAGREEMENT

u s

US PROPOSAL

The US Delegation suggesta
the following amendments to
para . 26*

"1 . Delete the first sen¬
tence and substitute therefor,
"There shall be adopted a pro¬
gram for financial reform in
Germany by March 31 , 1946 , to
be implemented immediately
thereafter " *

2 . Delete in the second
sentence the words , "These
proposals ” , and substitute the
words , "this program " .

(Page 11 , USDEL/47/t/l4th

ACTION TAKEN BY CFM * Hone

UK FR

25 .
UKPROPOSAL

The appropriate German
Central Administration shall
present for the approval of
the Control Counoil proposals

I for finanoial reform in Ger-
1 many . The aim of these pro-
j posals shall be to place on a
| sound basis the German ourrencjj
> the qyatems of taxation and
| banking , the national debt , the
I foreign exohange rate end the

wage and prioe levels , to di¬
minish the danger of inflation

! whioh arises from the present
i excess of purohasing power , andi

to provide for an equitable !
| sharing among the German people!
; of the finanoial burdens of thei
. war and its aftermath*

(Pages 8 4. 9, CFM/47/X/7 |

UKPROPOSAL

The UKDelegation is pre¬
pared to aocept the US propos¬
al If the Soviet Delegation
w>uld also agree to aocept it.

(Page 11, USDEL/47/L/14th
M'g)

FRENCHSTATEMENT

The Fr Delegation supports
fully the amendment submitted
by the US Delegation*

(Page 11 , USDEL/47/t/l4th
M’ g)

SOVIET

SOVIST STATEMENT

The Sot  Delegation fully
agrees with the wording in
para 26 of the UK text*

(Page 11 , USDEL/47/t,/
14th II ' g)

SOVIET POSITIOl

The Soviet Delegation will
express its final views on the
proposal after having studied
the written text of the amend¬
ment*

(Page 12 , USDBL/47/V 14th
“’g.
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